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Ten-Year Budget Outlook
($ in billions)
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Sources:  CBO and SBC
Note:  CBO's "The Budget and Economic Outlook:  Fiscal Years 2010 to 2020,"
adjusted for alternative policies:  extension of 2001 and 2003 tax cuts, traditional
tax extenders, AMT reform, and ongoing overseas military operations.

CBO Deficit Estimate
with Additional Policies
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Ten-Year Budget Outlook
($ in billions)

$236 B

Sources:  CBO and SBC
Note:  CBO's "The Budget and Economic Outlook:  Fiscal Years 2010 to 2020,"
adjusted for alternative policies:  extension of 2001 and 2003 tax cuts, traditional
tax extenders, AMT reform, and ongoing overseas military operations.
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Sources:  OMB, SBC, CBO
Note:  Gross debt calculations by SBC staff using CBO’s “The Budget and Economic Outlook:  
Fiscal Years 2010 to 2020,” adjusted for alternative policies:  extension of 2001 and 2003 tax 
cuts, traditional tax extenders, AMT reform, and ongoing overseas military operations.

20012001 20052005

Sources:  OMB, SBC, CBO
Note:  Gross debt calculations by SBC staff using CBO’s “The Budget and Economic Outlook:  
Fiscal Years 2010 to 2020,” adjusted for alternative policies:  extension of 2001 and 2003 tax 
cuts, traditional tax extenders, AMT reform, and ongoing overseas military operations.
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Source:  CBO Long-Term Budget Outlook, June 2009
Note:  CBO alternative fiscal scenario with tax cuts made permanent, AMT indexed
for inflation, and Medicare physician payments growing with higher MEI rate.
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Source:  CBO Long-Term Budget Outlook, June 2009
Note:  CBO alternative fiscal scenario with tax cuts made permanent, AMT indexed
for inflation, and Medicare physician payments growing with higher MEI rate.
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CBO on the Budget OutlookCBO on the Budget Outlook
“...[T]he federal fiscal outlook beyond this year
is daunting.... [A]ccumulating deficits will push federal 
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i i i t t t th iincrease in interest rates as the economic recovery 
strengthens, interest payments on the debt are poised 
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“Without changes to federal fiscal policy – involving 
some combination of lower spending and higher 
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“Without changes to federal fiscal policy – involving 
some combination of lower spending and higher p g g
revenues... – rising costs [in health care and from
the aging population] will rapidly drive the size of
federal debt ”
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federal debt....




